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Notes:

1,20,00,000 ordinary shares of 10 each, at a premium of ¥584 per share, have been allotted to Tata Sons Ltd on
January 20, 2012 on Tata Sons Ltd having exercised the option to convert 1,20,00,000 warrants into ordinary shares of
the Company.

The actuarial gains and losses on funds for employee benefits (pension plans) of Tata Steel Europe Limited for the
period from April 1, 2008 have been accounted in “Reserves and Surplus” in the consolidated financial statements in
accordance with IFRS principles and as permitted by Accounting Standard 21. Had the Company recognised changes in
actuarial valuations of pension plans of Tata Steel Europe in the profit and loss account, the consolidated profit after
taxes, minority interest and share of profit of associates for the nine months ended December 31, 2011 would have been
lower by 33,005.48 crores (3694.32 crores for the quarter; X2,233.17 crores for the preceding quarter) and the
consolidated profit after taxes, minority interest and share of profit of associates for the nine months ended December
31, 2010 would have been lower by ¥32.90 crores (higher by ¥927.50 crores for the quarter ended December 31, 2010).

Consequent to the notification issued by the Ministry of Corporate Affairs on December 29, 2011, the Company adopted
the option given in paragraph 46A of the Accounting Standard-11 “The Effects of Changes in Foreign Exchange Rates”
with effect from April 1, 2011. Accordingly, the exchange difference on foreign currency denominated long term
borrowings relating to acquisition of depreciable capital assets are adjusted in the carrying cost of such assets and the
exchange difference on other long term foreign currency monetary items is amortised w.e.f. April 1, 2011 over its tenor
till maturity or March 31, 2020, whichever is earlier. The amortised portion of foreign exchange loss (net) incurred on
long term foreign currency monetary items for the quarter and nine-months ended December 31, 2011 is ¥17.70 crores
and ¥170.06 crores (which includes the cumulative impact of reversal of amortization for the previous quarters of
96.84 crores). Earlier such differences were amortised till March 31, 2012.

As a result, profit before tax for the quarter and nine months ended December 31,2011 is higher by *333.07 crores. The
unamortised portion carried forward as on December 31, 2011 is “733.82 crores.

Value of inventories of raw materials and finished goods at some of the subsidiary companies especially in Tata Steel
Europe has been written down to recognise the fall in market price of these products. The write down for the quarter
ended December 31, 2011 amounts to ¥741.70 crores (3222.63 crores for the preceding quarter; 3990.28 crores for the
nine months ended December 31).

Information on investor complaints pursuant to clause 41 of the listing agreement for the quarter ended December 31,
2011:

Opening Received during the Resolved during the Closing
Balance quarter quarter Balance
28 200 220 8

Of the total 8 unresolved complaints, 3 complaints have since been resolved.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current
period, wherever necessary.

The consolidated financial results have been subjected to limited review and the stand-alone financial results have been
audited by the statutory auditors.

The above results have been reviewed by the Audit Committee and were approved by the Board of Directors in its
meeting of date.

Tata Steel Limited

Ratan N. Tata
Mumbai: February 09, 2012 Chairman

TATA STEEL LIMITED
Bombay House, 24 Homi Mody Street, Fort, Mumbai 400 001
Tel 91 22 66658282 Fax 91 22 66657724 /25




